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I. IMPORTANT NOTICE

The board of directors (the ‘‘Board’’) and the supervisory committee (the ‘‘Supervisory
Committee’’) of the Company and its directors, supervisors and senior management warrant that
the quarterly report does not contain any false information, misleading statements or material
omission and severally and jointly accept legal responsibility for the truthfulness, accuracy and
completeness of the contents contained herein.

Mr. Wu Yifang, the person in charge of the Company, Ms. Yan Jia, Chief Financial Officer and
Mr. Xie Lichun, the Director of the Accounting Department (Accounting Officer) warrant the
truthfulness, accuracy and completeness of the financial information contained in the quarterly
report.

The financial statements for the first quarter of 2024 of the Group are unaudited.
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I. MAJOR FINANCIAL INFORMATION OF THE GROUP

(I) Major accounting information and financial indicators

Unit: Yuan Currency: RMB

Item The Reporting Period

Increase or decrease in
the Reporting Period
compared with the

corresponding period of
last year (%)

Operating revenueNote 1 10,157,255,262.40 –6.56

Net profit attributable to shareholders of

the listed companyNote 2 609,733,627.26 –38.22

Net profit attributable to shareholders of

the listed company after deducting

extraordinary gain or lossNote 2

608,535,465.59 –33.81

Net cash flow generated from operating activities 917,312,105.03 5.05

Basic earnings per share (RMB/share)Note 2 0.23 –37.84

Diluted earnings per share (RMB/share)Note 2 0.23 –37.84

Return on weighted average net asset (%) 1.33
Decrease by 0.84

percentage point

At the end of the
Reporting Period

At the end of last year

Increase or decrease at
the end of the Reporting
Period compared with
the end of last year (%)

Total assets 113,745,789,425.61 113,469,604,813.45 0.24

Equity attributable to shareholders of

the listed company
46,345,852,168.62 45,684,761,548.05 1.45

Note 1: During the Reporting Period, the Group’s operating revenue was RMB10,157 million, representing a period-on-
period decrease, which was mainly attributable to the contribution of revenue from the COVID-19 related products
such as Jie Bei An (azvudine tablets), included in the operating revenue in the first quarter of 2023, while the
revenue from these products declined significantly in the same period of 2024.

Excluding the COVID-19 related products, during the Reporting Period, the Group’s operating revenue recorded a
period-on-period increase. Among which, revenue from key products such as trastuzumab for injection (trade
name in Chinese mainland: Han Qu You), serplulimab injection (trade name in Chinese mainland: Han Si Zhuang)
and netupitant and palonosetron hydrochloride capsules (trade name in Chinese mainland: Akynzeo) maintained
rapid growth.

Note 2: During the Reporting Period, the net profit attributable to shareholders of the listed company, the net profit
attributable to shareholders of the listed company after deducting extraordinary gain or loss and the basic and
diluted earnings per share of the Group recorded a period-on-period decrease, which was mainly attributable to:
① the COVID-19 related products contributed sales in the same period of last year, while the revenue of such
products recorded a significant decline in 2024, resulting in a corresponding decrease in the profit; and ② the
impact of the amortisation of the acquisition of Cenexi (i.e. Phixen, société par actions simplifiée) by Gland
Pharma Limited (‘‘Gland Pharma’’) and the impact of operating loss of Cenexi.
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(II) Extraordinary gain or loss items and amounts

Unit: Yuan Currency: RMB

Extraordinary gain or loss items Amount of the period

Gain or loss on disposal of non-current assets, including the part written off for provision for

impairment on assets
–3,147,854.97

Government grants included in profit or loss for the current period, excluding government grants

closely related to the Company’s normal operation, in line with national policies, entitled in

accordance with the determined standards, and having a continuous impact on the Company’s profit

or loss

43,379,984.61

Gain or loss arising from changes in fair value of financial assets and financial liabilities held by

non-financial enterprises and gain or loss arising from disposal of financial assets and

financial liabilities, except effective hedging business related to the Company’s normal operations

–41,142,563.11

Non-operating income and expenses other than those stated above –2,940,203.89

Less: Effect of income tax 21,801,385.56

Impact on non-controlling interests (after tax) –26,850,184.59

Total 1,198,161.67

(III) Changes in the principal accounting information and financial indicators and reasons for the
changes

Name of item Ratio of change (%) Main reason

Net profit attributable to shareholders of

the listed company
–38.22 ① the COVID-19 related products contributed sales in the same

period of last year, while the revenue of such products recorded a

significant decline in 2024, resu



II. SHAREHOLDER INFORMATION

(I) Total number of holders of ordinary shares and holders of preference shares with resumed voting
rights, and the shareholding status of the Top 10 shareholders

Unit: Share

Total number of holders of ordinary shares as at the end
of the Reporting Period 272,884

Total number of holders of preference shares
with resumed voting rights as at the end of
the Reporting Period (if any)

N/A

The shareholding status of the Top 10 shareholders (excluding shares lent through refinancing)

Name of shareholders Capacity Shareholding
Percentage of
shareholding

(%)

Number of
restricted
shares held

Shares pledged, marked or
locked up

Status Number
Shanghai Fosun High Technology

(Group) Company Limited*
(上海海海海海上海

海



The shareholding status of the Top 10 unrestricted shareholders

Name of shareholders
Number of
unrestricted

tradable shares held

Type and number of shares

Type of shares Number

Shanghai Fosun High Technology (Group) Company
Limited* (上海復星高科技(集團)有限公司)

886,315,955Note 1 RMB ordinary shares 886,315,955

HKSCC NOMINEES LIMITEDNote 2 551,374,315
Overseas listed
foreign shares

551,374,315

Hong Kong Securities Clearing Company LimitedNote 3 48,181,700 RMB ordinary shares 48,181,700

China Securities Finance Corporation Limited*
(中國證券金融股份有限公司)

38,736,079 RMB ordinary shares 38,736,079

Bank of China Limited－China Merchants National Securities
Biomedical Index Classified Securities Investment Fund*
(中國銀行股份有限公司－招商國證生物醫藥指數分級證券

投資基金)

24,215,918 RMB ordinary shares 24,215,918

China Construction Bank Corporation－E Fund CSI 300
Medical and Healthcare Trading Open-ended Index
Securities Investment Fund* (中國建設銀行股份有限公司

－易方達滬深300醫藥衛生交易型開放式指數證券投資

基金)

17,919,625 RMB ordinary shares 17,919,625

National Social Security Fund Portfolio 113* (全國社保基金

一一三組合)
17,329,540 RMB ordinary shares 17,329,540

Industrial and Commercial Bank of China Limited－Huatai
Bairui CSI 300 Trading Open-ended Index Securities
Investment Fund* (中國工商銀行股份有限公司－華泰柏瑞

滬深300交易型開放式指數證券投資基金)

13,571,825 RMB ordinary shares 13,571,825

Basic Pension Insurance Fund Portfolio 802* (基本養老保險

基金八零二組合)
13,154,495 RMB ordinary shares 13,154,495

Bank of Shanghai Co., Ltd.－Yinhua CSI Innovative Drug
Industry Trading Open-ended Index Securities Investment
Fund* (上海銀行股份有限公司－銀華中證創新藥產業交易

型開放式指數證券投資基金)

10,632,735 RMB ordinary shares 10,632,735

Description of the related relationship or concerted action of
the above shareholders

As at the end of the Reporting Period, except for holding 886,315,955
A shares of the Company, Shanghai Fosun High Technology (Group)
Company Limited* (上海復星高科技(集團)有限公司)(‘‘Fosun High
Tech’’), the controlling shareholder, and its controlling shareholder,
Fosun International Limited (‘‘Fosun International’’), held
71,533,500 and 6,000,000 H shares of the Company through HKSCC
NOMINEES LIMITED, respectively.

Save as disclosed above, the Company does not know whether any
related relationship or concerted action exists between any of other
abovementioned shareholders of tradable shares.

Description of Top 10 shareholders and Top 10 unrestricted
shareholders participating in securities margin trading and
refinancing business (if any)

Top 10 shareholders and Top 10 unrestricted shareholders held shares
through ordinary securities accounts. Please refer to the table below
for details of their involvement in the refinancing business.
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Note 1: Representing A shares only. As at the end of the Reporting Period, Fosun High Tech, the controlling

shareholder, held an aggregate of 957,849,455 shares of the Company (including 886,315,955 A shares and

71,533,500 H shares), representing approximately 35.84% of the total shares of the Company as at the end

of the Reporting Period.

Note 2: HKSCC NOMINEES LIMITED, i.e. Hong Kong Securities Clearing Company Nominees Limited, is holding

shares on behalf of multiple clients (shares held by it at the end of the Reporting Period includes an

aggregate of 77,533,500 H shares of the Company held by Fosun High Tech, the controlling shareholder of

the Company, and its controlling shareholder, Fosun International, through it, representing approximately

2.90% of the total share capital of the Company as at the end of the Reporting Period).

Note 3: Hong Kong Securities Clearing Company Limited is the nominee holder of the RMB ordinary shares under

Shanghai-Hong Kong Stock Connect.

Shareholders holding more than 5% of the shares, the top 10 shareholders and the top 10
shareholders with unrestricted tradable shares involved in the shares lent through refinancing
business

Unit: share

Shareholders holding more than 5% of the shares, the top 10 shareholders and the top 10 shareholders with unrestricted tradable shares involved
in the shares lent through refinancing business

Name of shareholders (Full name)

Shareholding of ordinary
and credit accounts at the
beginning of the period

The shares lent through
refinancing but not yet

returned at
the beginning of the

period

Shareholding of ordinary
and credit accounts at the

end of the period

The shares lent through
refinancing but not yet

returned at
the end of the period

Total
number

Percentage
(%)

Total
number

Percentage
(%)

Total
number

Percentage
(%)

Total
number

Percentage
(%)

China Construction Bank Corporation — E Fund

CSI 300 Medical and Healthcare Trading

Open-ended Index Securities Investment

Fund*

(中國建設銀行股份有限公司－易方達滬深300

醫藥衛生交易型開放式指數證券投資基金)

18,389,093 0.69 778,800 0.03 17,919,625 0.67 489,100 0.02

Industrial and Commercial Bank of China

Limited — Huatai Bairui CSI 300 Trading

Open-ended Index Securities Investment

Fund*

(中國工商銀行股份有限公司－華泰柏瑞滬深

300交易型開放式指數證券投資基金)

9,369,625 0.35 57,600 0.002 13,571,825 0.51 106,200 0.004

Bank of Shanghai Co., Ltd. — Yinhua CSI

Innovative Drug Industry Trading Open-ended

Index Securities Investment Fund*

(上海銀行股份有限公司－銀華中證創新藥產業

交易型開放式指數證券投資基金)

11,537,035 0.43 13,600 0.001 10,632,735 0.40 0 0
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III. OTHER REMINDER

The investors are reminded to pay attention to other significant information concerning the
Company’s operations during the Reporting Period

(I) Overview of operating results

During the Reporting Period, the operating revenue of the Group amounted to RMB10,157
million, representing a decrease of 6.56% as compared to the same period of last year. The
period-on-period change was mainly attributable to the contributions from the COVID-19
related products such as Jie Bei An (azvudine tablets) to the revenue for the first quarter of
2023, which decreased significantly for the same period in 2024 compared with last year.

Excluding the COVID-19 related products, the operating revenue of the Group during the
Reporting Period recorded a period-on-period increase. In particular, the revenue from key
products such as trastuzumab for injection (trade name in Chinese mainland: Han Qu You),
serplulimab injection (trade name in Chinese mainland: Han Si Zhuang) and netupitant and
palonosetron hydrochloride capsules (trade name in Chinese mainland: Akynzeo) maintained
rapid growth.

During the Reporting Period, the Group’s net profit attributable to shareholders of the listed
company amounted to RMB610 million, representing a period-on-period decrease of 38.22%.
In particular, the net profit attributable to shareholders of the listed company after deducting
extraordinary gain or loss amounted to RMB609 million, representing a period-on-period
decrease of 33.81%, which was mainly due to the following factors: ① the COVID-19 related
products contributed sales in the same period of last year, while the revenue of such products
recorded a significant decline in 2024, resulting in a corresponding decrease in the profit; and
② the impact of the amortisation of the acquisition of Cenexi by Gland Pharma and the
impact of operating loss of Cenexi. During the Reporting Period, the Group’s extraordinary
gain or loss amounted to RMB1 million, representing a period-on-period decrease of RMB66
million, which was mainly due to the inclusion of gains on the disposal of non-core assets,
such as Tianjin Pharmaceutical Group Co., Ltd* (天津藥業集團有限公司), in the
corresponding period of the last year.

During the Reporting Period, the Group recorded net cash flow generated from operating
activities of RMB917 million, representing a period-on-period increase of 5.05%.
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IV. QUARTERLY FINANCIAL STATEMENTS
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Balance Sheet of the Parent Company
31 March 2024

Prepared by: Shanghai Fosun Pharmaceutical (Group) Co., Ltd.*

Unit: Yuan Currency: RMB Type of audit: Unaudited

Items 31 March 2024 31 December 2023

Current assets:

Cash and bank balances 1,552,594,183.36 1,988,658,295.70

Financial assets held for trading 112,527,426.34 117,694,923.39

Bills receivable 50,000,000.00 —

Other receivables 2,585,994,925.23 3,171,648,647.50

Including: Interests receivable — —

Dividends receivable 1,014,750,826.36 1,014,750,826.36

Non-current assets due within one year 2,154,327,051.53 2,791,425,788.28

Other current assets 1,528,469,246.40 867,012,556.85

Total current assets 7,983,912,832.86 8,936,440,211.72

Non-current assets:

Long-term equity investments 35,624,543,474.46 34,784,570,722.60

Other non-current financial assets 38,291,588.19 39,372,380.23

Fixed assets 6,470,905.99 6,944,749.37

Intangible assets 1,290,647.16 1,345,791.33

Other non-current assets 4,621,387,746.84 4,772,993,094.64

Total non-current assets 40,291,984,362.64 39,605,226,738.17

Total assets 48,275,897,195.50 48,541,666,949.89

Current liabilities:

Short-term loans 5,280,261,100.91 4,767,388,450.92

Wages payable 106,382,136.51 140,901,848.01

Tax payable 3,867,917.22 28,058,873.43

Other payables 2,294,795,574.60 2,635,838,431.07

Non-current liabilities due within one year 1,930,652,818.09 2,802,338,364.44

Other current liabilities 154,769,731.83 165,877,464.98

Total current liabilities 9,770,729,279.16 10,540,403,432.85

Non-current liabilities:

Long-term loans 1,664,373,388.19 1,728,935,947.50

Bonds payable 240,000,000.00 —

Deferred tax liabilities 1,151,018,873.79 1,151,018,873.79

Total non-current liabilities 3,055,392,261.98 2,879,954,821.29

Total liabilities 12,826,121,541.14 13,420,358,254.14
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Income Statement of the Parent Company
January — March 2024

Prepared by: Shanghai Fosun Pharmaceutical (Group) Co., Ltd.*

Unit: Yuan Currency: RMB Type of audit: Unaudited

Items

First quarter of 2024

(Jan–Mar)

First quarter of 2023

(Jan–Mar)

I. Operating revenue 1,825,969.15 1,038,290.75

Less: Tax and surcharges 7,274.51 377.47

General and administrative expenses 38,059,137.82 74,795,370.25

Research and development expenses 20,754.71 10,691,020.30

Finance costs 21,327,403.44 54,186,952.72

Including: Interest expenses 90,026,414.50 94,055,739.02

Interest income 42,846,985.11 35,109,005.24

Plus: Investment income (‘‘–’’ indicating loss) 393,509,671.74 548,992,362.94

Including: Investment income from associates and joint ventures 393,176,396.74 406,541,441.65

Gains from changes in fair value (‘‘–’’ indicating loss) –6,248,289.09 —

Gains from disposal of assets (‘‘–’’ indicating loss) — 60,295.07

II. Operating profit (‘‘–’’ indicating loss) 329,672,781.32 410,417,228.02

Plus: Non-operating revenue — —

Less: Non-operating expenses 121,000.00 332,800.00

III. Total profit (‘‘–’’ indicating total loss) 329,551,781.32 410,084,428.02

Less: Income tax expenses — 104,688,772.77

IV. Net profit (‘‘–’’ indicating net loss) 329,551,781.32 305,395,655.25

(I) Net profit from continuing operation (‘‘–’’ indicating net loss) 329,551,781.32 305,395,655.25

(II) Net profit from discontinued operation (‘‘–’’ indicating net loss) — —

V. Other comprehensive income, net of tax 176,144.83 –68,048,167.57

(I) Other comprehensive income not reclassified subsequently to profit or loss — —

1. Changes arising from remeasurement of defined benefit plan — —

2. Other comprehensive income using the equity method that will not be

reclassified to profit or loss — —

3. Change in the fair value of other equity instrument investments — —

4 Change in fair value of credit risk of the Company — —

(II) Other comprehensive income reclassified subsequently to profit or loss 176,144.83 –68,048,167.57

1. Other comprehensive income using the equity method that will be

reclassified to profit or loss 176,144.83 –68,048,167.57

2. Change in the fair value of other debt investments — —

3. Amount of financial assets reclassified into other comprehensive income — —

4. Credit impairment provisions for other debt investments — —

5. Reserves for cash flow hedge — —

6. Exchange differences on translation of foreign currency financial statements — —

7. Others — —
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Statement of Cash Flow of the Parent Company
January — March 2024

Prepared by: Shanghai Fosun Pharmaceutical (Group) Co., Ltd.*

Unit: Yuan Currency: RMB Type of audit: Unaudited

Items

First quarter of 2024

(Jan–Mar)

First quarter of 2023

(Jan–Mar)

I. Cash flow generated from operating activities:

Cash received from sale of goods and rendering of services — 440,800.00

Refund of taxes and levies 4,584,546.08 —

Other cash received relating to operating activities 73,181,551.04 452,607,853.50

Sub-total of cash inflow generated from operating activities 77,766,097.12 453,048,653.50

Cash paid to and on behalf of employees 49,726,443.41 57,716,527.91

Cash paid for all types of taxes 13,564.26 110,785.64

Other cash paid relating to operating activities 18,094,018.27 23,864,251.77

Sub-total of cash outflow generated from operating activities 67,834,025.94 81,691,565.32

Net cash flow generated from operating activities 9,932,071.18 371,357,088.18

II. Cash flow generated from investing activities:

Cash received from returns on investments 48,333,274.99 —

Sub-total of cash inflow generated from investing activities 48,333,274.99 —

Cash paid for acquisition of fixed assets, intangible assets and

other long-term assets — 1,987,268.76

Cash paid for investments 495,556,050.00 71,589,200.00

Sub-total of cash outflow generated from investing activities 495,556,050.00 73,576,468.76

Net cash flow
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