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IMPORTANT NOTICE

-F
. . . . . o
Commigee”) of the Company and its directors, supervisors and senior management warrant that

the quarterly report does not contain any false information, misleading statements or material
omission and severally and jointly accept legal responsibility for the truthfulness, accuracy and

The board of directors (the “Boa_d”) and the supervisory committee (the “S.gpe__$ o

completeness of the contents contained herein.

Mr. Wu Yifang, the person in charge of the Company, Ms. Yan Jia, Chief Financial Officer and
Mr. Xie Lichun, the Director of the Accounting Department (Accounting Officer) warrant the
truthfulness, accuracy and completeness of the financial information contained in the quarterly
report.

The financial statements for the first quarter of 2024 of the Group are unaudited.



I. MAJOR FINANCIAL INFORMATION OF THE GROUP

(I) Major accounting information and financial indicators

Unit: Yuan Currency: RMB

The Repo_Jing Pe_iod

Inc_es e o_ dec_es e in
dhe Repo_Jng Pe _iod
compa_ed Fith the
co__s ponding pe_iod of

Iz ¢ _ea_ (%)

Operating revenue” " ! 10,157,255,262.40 —6.56
Net profit attributable to shareholders of
. Note 2 609,733,627.26 -38.22
the listed company
Net profit attributable to shareholders of
the listed company after deducting 608,535,465.59 -33.81
extraordinary gain or loss™? 2
Net cash flow generated from operating activities 917,312,105.03 5.05
Basic earnings per share (RMB/share)"" ? 0.23 -37.84
Diluted earnings per share (RMB/share)"*’ ? 0.23 -37.84
. Decrease by 0.84
Return on weighted average net asset (%) 1.33

percentage point

Inc_es e o, dec_es e ay

de end of he Repo_ding
Pe_iod compa_ed Vi

A{J!le end of J!le

A d of 15
Repo_iing Pe_iod e end o {Tea’

Total assets

dhe end of 15 § _ea (%)

113,745,789,425.61 113,469,604,813.45 0.24

Equity attributable to shareholders of
the listed company

46,345,852,168.62 45,684,761,548.05 1.45

Note 1:

Note 2:

During the Reporting Period, the Group’s operating revenue was RMB10,157 million, representing a period-on-
period decrease, which was mainly attributable to the contribution of revenue from the COVID-19 related products
such as Jie Bei An (azvudine tablets), included in the operating revenue in the first quarter of 2023, while the
revenue from these products declined significantly in the same period of 2024.

Excluding the COVID-19 related products, during the Reporting Period, the Group’s operating revenue recorded a
period-on-period increase. Among which, revenue from key products such as trastuzumab for injection (trade
name in Chinese mainland: Han Qu You), serplulimab injection (trade name in Chinese mainland: Han Si Zhuang)
and netupitant and palonosetron hydrochloride capsules (trade name in Chinese mainland: Akynzeo) maintained
rapid growth.

During the Reporting Period, the net profit attributable to shareholders of the listed company, the net profit
attributable to shareholders of the listed company after deducting extraordinary gain or loss and the basic and
diluted earnings per share of the Group recorded a period-on-period decrease, which was mainly attributable to:
@ the COVID-19 related products contributed sales in the same period of last year, while the revenue of such
products recorded a significant decline in 2024, resulting in a corresponding decrease in the profit; and @ the
impact of the amortisation of the acquisition of Cenexi (i.e. Phixen, société par actions simplifiée) by Gland
Pharma Limited (“Gland Pha_ma”) and the impact of operating loss of Cenexi.



(II) Extraordinary gain or loss items and amounts

Unit: Yuan Currency: RMB

B 4 ao_dina__ gain o les ijens Amo, i} of jhe pe_iod
J
Gain or loss on disposal of non-current assets, including the part written off for provision for

L -3,147,854.97
impairment on assets

Government grants included in profit or loss for the current period, excluding government grants
closely related to the Company’s normal operation, in line with national policies, entitled in 43.379.984 61
accordance with the determined standards, and having a continuous impact on the Company’s profit R

or loss

Gain or loss arising from changes in fair value of financial assets and financial liabilities held by
non-financial enterprises and gain or loss arising from disposal of financial assets and -41,142,563.11
financial liabilities, except effective hedging business related to the Company’s normal operations

Non-operating income and expenses other than those stated above -2,940,203.89
Less: Effect of income tax 21,801,385.56

Impact on non-controlling interests (after tax) -26,850,184.59
Total 1,198,161.67

(IIT) Changes in the principal accounting information and financial indicators and reasons for the
changes

Name of ijem Rado of change (%) Main _es on

Net profit attributable to shareholders of

the listed company =38.221 (D the COVID-19 related products contributed sales in the same

period of last year, while the revenue of such products recorded a

significant decline in 2024, resu




II. SHAREHOLDER INFORMATION

(I) Total number of holders of ordinary shares and holders of preference shares with resumed voting
rights, and the shareholding status of the Top 10 shareholders

Total number of hol
of the Reporting

s of ordinary shares
iod

Unit: Share
Total number of holders of preference shares
with resumed voting rights as at the end of N/A
the Reporting Period (if any)

es ha_eholdings ja4s o

Name ofs h

holde s Cap

Shanghai Fosun Hig

cLidings ha_s leny $h_ oggh _efinancing)

e_cengage of [ Nambe_ of Sha_e pledged, ma_ked o_
s ha_eholding | e Jicled locked _1p
(%) s ha_s held Sqags N, mbe,_




Thes ha_eholdings jajs of the Top 10_n_e ¢ icieds ha_eholdes

N.jmbe _ of T_pe and nmbe_ ofs ha_s
Name ofs ha_eholde s s Licged T ’ fsh b
<.adables ha_s held 7Pe 0 sha_s Npmbe,
Shanghai Fosun High Technology (Group) Company Note 1 .
e e _ 886,315,955" RMB ord h 886,315,955
Limited (15 5 8 RH (S ) A1 22 7)) oy
0] listed
HKSCC NOMINEES LIMITED""" 2 551,374,315 vereas s 551,374,315
foreign shares
Hong Kong Securities Clearing Company Limited" 7 48,181,700 RMB ordinary shares 48,181,700
China Securities Finance Corporation Limited* i
(qﬂﬁﬁi‘?ﬁﬁﬂﬁy’f%\ﬁﬁﬁ/z}ﬁj) 38,736,079 RMB ordinary shares 38,736,079
Bank of China Limited —China Merchants National Securities
Biomedical Index Classified Securities Investment Fund*
i . s 24,215,918 RMB ordi h 24,215,918
(o BB M 3A7 J6 I — 47 7 B S O 3 2 O S
BEES)
China Construction Bank Corporation —E Fund CSI 300
Medical and Healthcare Trading Open-ended Index
Securities Investment Fund* (9 B 2 5 ERAT A PR/ 7 17,919,625 RMB ordinary shares 17,919,625
— b T YR TR 300 % 460 42 AR 7 T B GRS 7 U
)
National Social Security Fund Portfolio 113% (4 [E R 5 4
anonal. ZE‘;E‘) ccurity Fund Portfolio 113+ (£ BAHREE 17.329.540|  RMB ordinary shares 17,329,540
— i H
Industrial and Commercial Bank of China Limited —Huatai
Bairui CSI 300 Trading Open-ended Index Securities )
P 4 " 13,571,825 RMB ord h 13,571,825
Investment Fund* (B i RAT A4 A FR 2 7 — FE 28 41 i Oy SIS
BR300 5% BB U B S BLE R S)
Basic Pension I Fund Portfolio 802* (% 2
as%w{i\/ef %0:“_ %giaf;ance und Fortiotio CEARERB 13,154,495  RMB ordinary shares 13,154,495
Bank of Shanghai Co., Ltd. — Yinhua CSI Innovative Drug
Industry Trading Open-ended Index Securities Investment .
e A N ey 10,632,735 RMB ord h 10,632,735
Fund* (¥ 8R17 JREIA7 BR A 7] — S v 38 A1) 5 26 7 AR 5 OFCINALY SHATes
R R R R RE S

Description of the related relationship or concerted action of
the above shareholders

As at the end of the Reporting Period, except for holding 886,315,955
A shares of the Company, Shanghai Fosun High Technology (Group)
Company Limited* (L2 RAHLEEE)ARAA)(“Fo_gn High
Tech”), the controlling shareholder, and its controlling shareholder,
Fosun  International ~Limited (“Fe_n In@inaéonal”), held
71,533,500 and 6,000,000 H shares of the Company through HKSCC
NOMINEES LIMITED, respectively.

Save as disclosed above, the Company does not know whether any
related relationship or concerted action exists between any of other
abovementioned shareholders of tradable shares.

Description of Top 10 shareholders and Top 10 unrestricted
shareholders participating in securities margin trading and
refinancing business (if any)

Top 10 shareholders and Top 10 unrestricted shareholders held shares
through ordinary securities accounts. Please refer to the table below
for details of their involvement in the refinancing business.




Note 1:

Note 2:

Note 3:

Representing A shares only. As at the end of the Reporting Period, Fosun High Tech, the controlling
shareholder, held an aggregate of 957,849,455 shares of the Company (including 886,315,955 A shares and
71,533,500 H shares), representing approximately 35.84% of the total shares of the Company as at the end
of the Reporting Period.

HKSCC NOMINEES LIMITED, i.e. Hong Kong Securities Clearing Company Nominees Limited, is holding
shares on behalf of multiple clients (shares held by it at the end of the Reporting Period includes an
aggregate of 77,533,500 H shares of the Company held by Fosun High Tech, the controlling shareholder of
the Company, and its controlling shareholder, Fosun International, through it, representing approximately
2.90% of the total share capital of the Company as at the end of the Reporting Period).

Hong Kong Securities Clearing Company Limited is the nominee holder of the RMB ordinary shares under

Shanghai-Hong Kong Stock Connect.

Shareholders holding more than 5% of the shares, the top 10 shareholders and the top 10
shareholders with unrestricted tradable shares involved in the shares lent through refinancing

business

Unit: share

Sha eholdes holding mo e fian 5% of hesha 6, he op 10sha eholdes and e op 10sha eholdes Vi yn 6 yiceed 3 adablesha s in ol ed

in hesha 6 leny h oggh efinancing bs ines

Thesha & leny th o1gh
. . o Ve . . Thesha 6 leny dh o)gh
Sha_eholding of o dina efinancing b,gy noy ey Sha_eholding of o dina . L
o T i LT o T efinancing b,gy noy ey
and ¢ ediy accong ay ,&fle Legp ned ay and ¢ ediy accong ay ,&fle i e ned ‘a : S
Name of s ha_eholdes (Fjll name) beginning of e pe iod e beginning of jhe end of jhe pe iod 4. -
- » A . . ) : . e end of je pe iod
pe_iod ) )
Toal Pe_cenge Togl Pe_cenjage Topl Pe_cengge Togl Pe_cenjage
njmbe, (%) nmbe_ (%) njmbe, (%) nmbe_ (%)
China Construction Bank Corporation — E Fund
CSI 300 Medical and Healthcare Trading
Open-ended Index Securities Investment
Fund* 18,389,093 0.69 778,800 0.03[ 17.919,625 0.67 489,100 0.02
und*
(FRERRITRBARA A - 572 ER300
BEEE O ERIGUR R SRR S)
Industrial and Commercial Bank of China
Limited — Huatai Bairui CSI 300 Trading
Open-ended Index Securities Investment
Fund 9,369,625 0.35 57,600 0.002| 13,571,825 0.51 106,200 0.004
und*
(P THRITRAH RA A - ERHRER
30055 B HGUE Bt e S A )
Bank of Shanghai Co., Ltd. — Yinhua CSI
Innovative Drug Industry Trading Open-ended
Index Securities Investment Fund* 11,537,035 0.43 13,600 0.001 10,632,735 0.40 0 0
(L SRAT IR A R o] — e i B e
ROERHAREE R LIRS




III. OTHER REMINDER

The investors are reminded to pay attention to other significant information concerning the
Company’s operations during the Reporting Period

(I) O_e__iel" of ope adng e jlg

During the Reporting Period, the operating revenue of the Group amounted to RMB10,157
million, representing a decrease of 6.56% as compared to the same period of last year. The
period-on-period change was mainly attributable to the contributions from the COVID-19
related products such as Jie Bei An (azvudine tablets) to the revenue for the first quarter of
2023, which decreased significantly for the same period in 2024 compared with last year.

Excluding the COVID-19 related products, the operating revenue of the Group during the
Reporting Period recorded a period-on-period increase. In particular, the revenue from key
products such as trastuzumab for injection (trade name in Chinese mainland: Han Qu You),
serplulimab injection (trade name in Chinese mainland: Han Si Zhuang) and netupitant and
palonosetron hydrochloride capsules (trade name in Chinese mainland: Akynzeo) maintained
rapid growth.

During the Reporting Period, the Group’s net profit attributable to shareholders of the listed
company amounted to RMB610 million, representing a period-on-period decrease of 38.22%.
In particular, the net profit attributable to shareholders of the listed company after deducting
extraordinary gain or loss amounted to RMB609 million, representing a period-on-period
decrease of 33.81%, which was mainly due to the following factors: @O the COVID-19 related
products contributed sales in the same period of last year, while the revenue of such products
recorded a significant decline in 2024, resulting in a corresponding decrease in the profit; and
@ the impact of the amortisation of the acquisition of Cenexi by Gland Pharma and the
impact of operating loss of Cenexi. During the Reporting Period, the Group’s extraordinary
gain or loss amounted to RMB1 million, representing a period-on-period decrease of RMB66
million, which was mainly due to the inclusion of gains on the disposal of non-core assets,
such as Tianjin Pharmaceutical Group Co., Ltd* (KFZEELBHARAA]), in the
corresponding period of the last year.

During the Reporting Period, the Group recorded net cash flow generated from operating
activities of RMB917 million, representing a period-on-period increase of 5.05%.



Since 2024, the Group’s main operations and product R&D progress are as follows:

1.

Continued to promote the innovation transformation and the development and launch
of innovative products

(1) Innovative prodwcts approved for laxnch

During the Reporting Period, the rabies vaccine (Vero cell) for human use (freeze
dried), independently developed by the Group, has been approved for launch in
Chinese mainland (excluding Hong Kong, Macau and Taiwan, China, the same
below). Such vaccine is freeze dried injection and CTN-1V strain was used as its
virus strain for production, whose gene sequence is closer to that of the street strain
of prevailing rabies virus, and is safer and has better immune protection effect. The
F-16000 fully automatic chemiluminescence immunoassay analyzer independently
developed by the Group has been approved for launch. F-i6000 is an ultra-high-
speed immunoassay analyzer for which the Group has completely independent
intellectual property rights, and can be connected to the laboratory automation
system to provide an overall solution.

As at the date of this report, the Group’s self-developed biosimilar drug trastuzumab
for injection (trade name in Chinese mainland: Han Qu You) for @ adjuvant therapy
of HER2-overexpressing breast cancer; @ the therapy of HER2-overexpressing
metastatic breast cancer; and @ the therapy of HER2-overexpressing metastatic
gastric or gastroesophageal junction adenocarcinoma has been approved for launch
by the U.S. FDA, becoming the first domestically produced biosimilar drug approved
in Chinese mainland, EU and the U.S..

In addition, during the Reporting Period, the Ion Bronchial navigation operation
control system (“Ion Ss jem”) of Intuitive Surgical-Fosun Medical Technology
(Shanghai) Co., Led.* ( BULERE ST (L) HRAF)  (“Inggig e
Fe_n”) (an associate) has been approved by the National Medical Products
Administration of the People’s Republic of China (the “NMPA”) for launch. The Ion
System has adopted a flexible robot with shape sensing technology, which can
accurately diagnose and treat peripheral lung lesions through the bronchus. The
launch of the Ion System in China will help more lung cancer patients obtain early
diagnosis and treatment through more minimally invasive methods.



(2) Several prodwcts swccessively entering the key clinical/approval stage

During the Reporting Period, two Phase III clinical studies of the combination dosing
of OP0595 jointly developed by the Group and Meiji Seika Pharma Co., Ltd. and
cefepime or aztreonam for the treatment of adults infected by aerobic gram-negative
bacteria with limited treatment options, have been initiated in Chinese mainland. The
supplemental new drug applications of Han Da Yuan (adalimumab injection), a
biosimilar drug independently developed by the Group, for 4 new indications have
been accepted by the NMPA, namely O polyarticular juvenile idiopathic arthritis, @
pediatric plaque psoriasis, @ Crohn’s disease and @ pediatric Crohn’s disease. As of
the date of this report, the international multicenter phase III clinical study for a
biosimilar of denosumab HLX14 (recombinant anti-RANKL fully human monoclonal
antibody injection) independently developed by the Group for the treatment of
postmenopausal osteoporosis in women with high fracture risks has met the primary
study endpoint.

In addition, during the Reporting Period, Intuitive Fosun’s Da Vinci SP endoscopic
single-hole surgery system was included in the special review procedure for
innovative medical devices of the NMPA, which is conducive to accelerating the
progress of subsequent registration, review and approval.

(3) Several self-developed innovative drvg projects approved for clinical trials

During the Reporting Period, XH-S004 tablets (for the treatment of non-cystic
fibrosis bronchiectasis), GCK-01 cell injection (for the treatment of relapsed or
chemotherapy-resistant follicular lymphoma), XS-02 capsules (for the treatment of
advanced solid tumors), HLX6018 (for the treatment of idiopathic pulmonary
fibrosis) and other drugs independently developed by the Group have been approved
for clinical trials in Chinese mainland, among which: the phase I clinical trial of XH-
S004 tablets has been initiated during the Reporting Period.

Actively promote the commercialization process of marketed products

During the Reporting Period, the Group actively promoted the commercialization process
of new marketed products, including Bei Wen ( £%) (keverprazan hydrochloride tablets),
the first potassium ion competitive acid blocker (P-CAB) independently developed in
China, Pei Jin (JN4) (telpegfilgrastim injection), a long-lasting recombinant human
granulocyte colony-stimulating factor product, Pang Bi Fu (55 4,4#) (etelcalcetide
hydrochloride injection), the new generation of calcimimetic, and Yi Xin Tan (—(»3H)
(sacubitril valsartan sodium tablets), the drug for the treatment of heart failure and
hypertension in an innovative crystalline form. Among them, Bei Wen, Pei Jin and Yi
Xin Tan were included in the National Basic Medical Insurance, Work-Related Injury
Insurance and Maternity Insurance Drugs Catalogue ((BIZFIEAR fify - T {RBA0
B RBREES,  #%)). In addition, during the Reporting Period, Yi Kai Da (ejilunsai
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injection), a product of the joint venture Fosun Kite Biological Technology Co., Ltd.* (1€
A EYRHA R 2 A]), introduced an innovative payment plan based on therapeutic
effects in Chinese mainland, exploring a new path for payment mode of high-value
innovative drugs in Chinese mainland.

BD and investment progress

During the Reporting Period, Shanghai Henlius Biotech, Inc.* ([ 18 7 V¢ 25 W) 452 iy ik
AR T, a subsidiary, had entered into strategic cooperation and exclusive license
agreements with Sermonix Pharmaceuticals, Inc., aiming to develop, manufacture and
commercialize at least two indications for ER+/HER2- breast cancer of lasofoxifene in
Chinese mainland, Hong Kong, Macau and Taiwan region. In addition, Sisram Medical
Ltd, a subsidiary, established a strategic partnership with Prollenium Medical
Technology, and obtained the exclusive distribution rights of the Revanesse dermal filler
collection, which applies advanced hyaluronic acid technology, in several markets
including Germany, Austria, Switzerland, Australia and New Zealand.

In addition, during the Reporting Period, the Group formally entered into an agreement
with the Shenzhen Municipal and District Guidance Funds to jointly establish the
Shenzhen Pengfu Biopharmaceutical Industry Private Equity Investment Fund Partnership
Enterprise (Limited Partnership)* (YT BE A Y de e ERL SRR E RS A Bk
(FMAE%))(“Shen hen Biomedical Inds ¢ Fand”). The fund has been subscribed
with a total amount of RMBS5.0 billion, of which the Group contributed RMB1.5 billion
in cash (representing 30% of the Shenzhen Biomedical Industry Fund), and a subsidiary,
Shanghai Fujian Equity Investment Fund Management Co., Ltd.* ({8 B &R
SEMAMR/AA), serves as the fund manager. After the establishment, the Shenzhen
Biomedical Industry Fund will center around Shenzhen with a focus on the biomedical
field.

(I) Odhes

1.

Unlocking of the restricted A Shares under the Incentive Scheme

On 9 January 2024, the 42nd meeting of the ninth session of the Board of Directors and
the first meeting of the ninth session of the Supervisory Committee of the Company in
2024 approved the unlocking of a total of 774,114 restricted A shares held by 113
participants of the first grant under the Company’s 2022 restricted A share Incentive
Scheme, and these shares were listed and traded on 16 January 2024.

—11 =



2. Increase in Shareholding by a Controlling Shareholder

Fosun High Tech, a controlling shareholder of the Company, planned to further increase
its shareholding in the Company (including A Shares and/or H Shares) by way of,
including but not limited to, centralised price bidding or block trade at the stock
exchanges and transfer by agreement (and/or through parties acting in concert with it)
within the 12-month period commencing from 13 September 2023 (inclusive), if and
where appropriate, and the cumulative total consideration thereof shall not be less than
RMB100 million' (including the total consideration for an increase in shareholding of A
Shares of not less than RMB100 million) and the additional shareholding interest to be
acquired in aggregate shall not exceed 2% of the total issued shares of the Company as at
13 September 2023 (i.e. 2,672,156,611 Shares, the same below) (and the aggregated
number of shares in the Company to be acquired in the 12-month period on a rolling
basis shall not exceed 2% of the total issued shares of the Company). Fosun High Tech
and/or parties acting in concert with it shall not reduce its/their shareholding in the
Company during the implementation of the shareholding increase plan and within the
statutory restricted period.

As of 29 April 2024, pursuant to the shareholding increase plan, Fosun High Tech
acquired a total of 720,000 Shares of the Company (all being A Shares), representing
approximately 0.03% of the total number of Shares of the Company in issue as at 13
September 2023, with a total purchase price of approximately RMB20.0822 million.

3. Share Repurchase Proposal

At the 47th meeting of the ninth session of the Board of Directors of the Company on 26
March 2024, the share repurchase proposal was considered and approved, pursuant to
which, the Company could repurchase A shares of the Company through centralized price
bidding with 6 months from the date of consideration and approval of the share
repurchase proposal, i.e. from 26 March 2024 to 25 September 2024 (both days
inclusive). The total repurchase fund shall be not less than RMB100 million and not more
than RMB200 million (both inclusive) and the repurchase price not more than RMB30
per share (inclusive). The repurchased shares will be used for the implementation of the
Company’s share incentive scheme and/or employee share ownership scheme (if it fails to
be transferred within the period required by laws and regulations and the regulatory
requirements of the Company’s A-share listing place for the above purposes, it will be
cancelled no later than three years after the announcement of the repurchase results and
share changes in relation to the repurchase).

As of 29 April 2024, the Company has not repurchased any shares.

' The exchange rate of HKD against RMB is converted based on the central parity rate of HKD against RMB announced

by the People’s Bank of China on the day of the relevant shareholding increase.
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IV. QUARTERLY FINANCIAL STATEMENTS




Cors olidajed Balance Sheeg (Continued)

31 March 2024

P_epa_ed b_: Shanghai Fé_gn Pha_ macepical (G_op) Co., Lid.*

Unit: Yuan Currency: RMB Type of audit: Unaudited

Lens

31 Ma_ch 2024

31 Decembe_ 2023

C.p__enJliabilidis :

Short-term loans

15,532,615,166.17

14,728,454,129.15

Bills payable

632,313,485.34

652,252,423.59

Trade payable

5,498,490,871.05

5,507,366,277.73

Contract liabilities

1,112,904,586.03

1,200,496,066.44

Wages payable

1,401,326,001.11

1,978,115,885.93

Tax payable

529,598,506.65

536,965,065.37

Other payables

3,850,728,902.11

4,202,172,433.33

Including: Interests payable

Dividends payable

13,328,198.32

17,316,885.59

Liabilities held for sale

753,942,141.74

Non-current liabilities due within one year

4,178,619,346.91

4,826,597,231.71

Other current liabilities

111,553,125.63

125,164,024.57

Total current liabilities

33,602,092,132.74

33,757,583,537.82

Non-c__enJ liabilijs :

Long-term loans

12,944,955,087.04

13,504,923,111.26

Bonds payable

240,000,000.00

Lease liabilities

2,007,283,048.96

2,049,589,366.84

Long-term payables

429,352,964.75

507,764,019.67

Long-term wages payable

150,078,282.50

141,475,527.30

Deferred income

607,822,572.79

639,398,945.80

Deferred tax liabilities

3,420,732,716.66

3,445,190,578.09

Other non-current liabilities

2,807,798,547.69

2,807,419,290.39

Total non-current liabilities

22,608,023,220.39

23,095,760,839.35

Total liabilities

56,210,115,353.13

56,853,344,377.17

OVnes’ Eqii_(o_s ha_eholdes ’ eq.piy ):

Share capital

2,672,398,711.00

2,672,398,711.00

Capital reserve

16,829,636,849.52

16,853,454,175.22

Less: Treasury shares

41,928,227.94

41,928,227.94

Other comprehensive income

-1,224,590,802.82

-1,300,090,249.71

Surplus reserve

2,958,415,919.58

2,958,415,919.58

Unappropriated profit

25,151,919,719.28

24,542,511,219.90

Total equity attributable to the owners (or shareholders) of the parent company

46,345,852,168.62

45,684,761,548.05

Non-controlling interests

11,189,821,903.86

10,931,498,888.23

Total owners’ equity (or shareholders’ equity)

57,535,674,072.48

56,616,260,436.28

Total liabilities and owners’ equity (or shareholders’ equity)

113,745,789,425.61

113,469,604,813.45

Person in charge of
Chief Financial Officer:
Yan Jia

the Company:
W.1 Yifang
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Director of

the Accowvnting Department:
Xie Lich.n




Cors olidajed Income Sjajemenyanvary




Cors olidajed Income Sjajemeny (Continued)

Janvary — March 2024

P_epa_ed b_: Shanghai Fe_sn Pha_ macepical (G_op) Co., Lid.*

Unit: Yuan Currency: RMB Type of audit: Unaudited

Iens

Fis yapa_j_ of 2024
(Jan-Ma_)

Fis yqpa_d_ of 2023
(Jan-Ma_)

VI. Other comprehensive income, net of tax

91,154,209.97

—-183,486,478.67

(I) Other comprehensive income attributable to the owners of the parent company,

net of tax 75,499,446.89 -152,600,408.10
1. Other comprehensive income not reclassified subsequently to profit or loss -3,020,236.88 1,964,833.34
(1) Changes arising from remeasurement of defined benefit plan — —

(2) Other comprehensive income using the equity method that will not be
reclassified to profit or loss — —
(3) Change in the fair value of other equity instrument investments -3,020,236.88 1,964,833.34

(4) Change in fair value of credit risk of the Company

2. Other comprehensive income reclassified subsequently to profit or loss

78,519,683.77

—154,565,241.44

(1) Other comprehensive income using the equity method that will be

reclassified to profit or loss

5,003,355.67

—-82,067,375.10

(2) Changes in fair value of other debt investments

(3) Amount of financial assets reclassified into other comprehensive

income

(4) Credit impairment provisions for other debt investments

(5) Reserves for cash flow hedges

(6) Exchange difference on translation of financial statement in foreign

currency

73,516,328.10

—72,497,866.34

(7) Others

(II) Other comprehensive income attributable to non-controlling interests, net of tax

15,654,763.08

-30,886,070.57

VII. Total comprehensive income

877,375,365.83

930,767,631.49

(I) Total comprehensive income attributable to the owners of the parent company

685,233,074.15

834,371,254.39

(II) Total comprehensive income attributable to non-controlling interests

192,142,291.68

96,396,377.10

VIILEarnings per share:

(I) Basic earnings per share (yuan/share)

0.23

0.37

(II) Diluted earnings per share (yuan/share)

0.23

0.37

Person in charge of
Chief Financial Officer:
Yan Jia

the Company:
W.1 Yifang

—16 -

Director of

the Accowvnting Department:
Xie Lich.mn







Cors olidajd Sjajemeny of Cs h Flob™ (Continued)
Janvary — March 2024

P_epa_ed b_: Shanghai Fe_gn Pha_ macepical (G_opp) Co., Lid.*

Unit: Yuan Currency: RMB Type of audit: Unaudited

Fis yapa_j_ of 2024 Fis yqpa_d_ of 2023

Iens

(Jan-Ma_)

(Jan-Ma_)

I11.

Cs h flo)" gene_ajed f om financing acJi_ijs :

Cash received from capital contribution

114,182,753.68

17,225,100.00

Including: Cash received by subsidiaries from investments of non-controlling

interests

114,182,753.68

17,225,100.00

Cash received from borrowings

7,989,226,244.59

6,883,841,990.77

Other cash received relating to financing activities

74,615,613.82

159,047,273.55

Sub-total of cash inflow generated from financing activities

8,178,024,612.09

7,060,114,364.32

Cash paid for debts settlement

7,630,293,087.89

6,254,317,689.90

Cash paid for the distribution of dividends, profits or interests

344,870,822.69

325,842,605.08

Including: Dividends and profits paid by subsidiaries to non-controlling interests

13,489,521.08

864,000.00

Other cash paid relating to financing activities

104,223,077.91

197,982,914.89

Sub-total of cash outflow generated from financing activities

8,079,386,988.49

6,778,143,209.87

Net cash flow generated from financing activities

98,637,623.60

281,971,154.45

IV.

Effecg of ¢ change aJe flaci1adiors on c# h and cs h eq.i_aleng

23,437,769.89

—67,365,428.91

Cls ing balance of ¢ h and cs h eq.5i_aleng

V. Ne{incjea eof cs hand cs h eq.;iTalens —151,743,667.02 950,674,372.86
Plus: Opening balance of cash and cash equivalents 9,502,388,906.04 11,170,066,988.55
VI. 9,350,645,239.02 12,120,741,361.41

Person in charge of
the Company:

W.1 Yifang Yan Jia

— 18 -

Chief Financial Officer:

Director of

the Accowunting Department:
Xie Lich.n




Balance Sheegof the Pa_eni Compan_

31 March 2024

P_epa_ed b_: Shanghai Fé_sn Pha_ macepical (G_opp) Co., Lid.*

Unit: Yuan Currency: RMB Type of audit: Unaudited

Iens

31 Ma_ch 2024

31 Decembe_ 2023

Cp__eny ®s eg:

Cash and bank balances

1,552,594,183.36

1,988,658,295.70

Financial assets held for trading

112,527,426.34

117,694,923.39

Bills receivable

50,000,000.00

Other receivables

2,585,994,925.23

3,171,648,647.50

Including: Interests receivable

Dividends receivable

1,014,750,826.36

1,014,750,826.36

Non-current assets due within one year

2,154,327,051.53

2,791,425,788.28

Other current assets

1,528,469,246.40

867,012,556.85

Total current assets

7,983,912,832.86

8,936,440,211.72

Non-c 3 _eny#s eg:

Long-term equity investments

35,624,543,474.46

34,784,570,722.60

Other non-current financial assets

38,291,588.19

39,372,380.23

Fixed assets

6,470,905.99

6,944,749.37

Intangible assets

1,290,647.16

1,345,791.33

Other non-current assets

4,621,387,746.84

4,772,993,094.64

Total non-current assets

40,291,984,362.64

39,605,226,738.17

Total assets

48,275,897,195.50

48,541,666,949.89

C.p__enJliabilidis :

Short-term loans

5,280,261,100.91

4,767,388,450.92

Wages payable

106,382,136.51

140,901,848.01

Tax payable

3,867,917.22

28,058,873.43

Other payables

2,294,795,574.60

2,635,838,431.07

Non-current liabilities due within one year

1,930,652,818.09

2,802,338,364.44

Other current liabilities

154,769,731.83

165,877,464.98

Total current liabilities

9,770,729,279.16

10,540,403,432.85

Non-c__enJ liabilijs :

Long-term loans

1,664,373,388.19

1,728,935,947.50

Bonds payable

240,000,000.00

Deferred tax liabilities

1,151,018,873.79

1,151,018,873.79

Total non-current liabilities

3,055,392,261.98

2,879,954,821.29

Total liabilities

12,826,121,541.14

13,420,358,254.14
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Balance Sheey of the Pa_eny Compan__(Continued)
31 March 2024 °

P_epa_ed b_: Shanghai Fe_sn Pha_ macepical (G_op) Co., Lid.*

Unit: Yuan Currency: RMB Type of audit: Unaudited

Iiens 31 Ma_ch 2024 31 Decembe_ 2023

OVnes ’ Eqpig_(o_s ha_eholdes ’ eq.piy):

Share capital

2,672,398,711.00

2,672,398,711.00

Capital reserve

18,744,424,669.71

18,745,360,509.37

Less: Treasury shares

41,928,227.94

41,928,227.94

Other comprehensive income

-366,011,734.39

-366,187,879.22

Surplus reserve

1,336,199,355.50

1,336,199,355.50

Unappropriated profit

13,104,692,880.48

12,775,466,227.04

Total owners’ equity (or shareholders’ equity)

35,449,775,654.36

35,121,308,695.75

Total liabilities and owners’ equity (or shareholders’ equity)

48,275,897,195.50

48,541,666,949.89

Person in charge of
the Company:
W.1 Yifang

Chief Financial Officer:
Yan Jia

~20 -

Director of

the Accovnting Department:
Xie Lich.n




Income Sjajemeny of the Pa_eny Compan_

Janvary — March 2024

J

P_epa_ed b_: Shanghai Fé_gn Pha_ macepical (G_op) Co., Lid.*

Unit: Yuan Currency: RMB Type of audit: Unaudited

Fis yapa_je_ of 2024

Fis yqpa_d_ of 2023

Iens (Jan-Ma_) (Jan-Ma_)

I.  Operating revenue 1,825,969.15 1,038,290.75
Less: Tax and surcharges 7,274.51 377.47
General and administrative expenses 38,059,137.82 74,795,370.25
Research and development expenses 20,754.71 10,691,020.30
Finance costs 21,327,403.44 54,186,952.72
Including: Interest expenses 90,026,414.50 94,055,739.02
Interest income 42.,846,985.11 35,109,005.24
Plus: Investment income (“-"" indicating loss) 393,509,671.74 548,992,362.94
Including: Investment income from associates and joint ventures 393,176,396.74 406,541,441.65
Gains from changes in fair value (“-" indicating loss) -6,248,289.09 —_
Gains from disposal of assets (- indicating loss) — 60,295.07
II. Operating profit (“-"" indicating loss) 329,672,781.32 410,417,228.02
Plus: Non-operating revenue — —
Less: Non-operating expenses 121,000.00 332,800.00
III. Total profit (“~” indicating total loss) 329,551,781.32 410,084,428.02
Less: Income tax expenses — 104,688,772.77
IV. Net profit (- indicating net loss) 329,551,781.32 305,395,655.25
(I) Net profit from continuing operation (*—"" indicating net loss) 329,551,781.32 305,395,655.25
(II) Net profit from discontinued operation (“-”" indicating net loss) — —
V. Other comprehensive income, net of tax 176,144.83 —-68,048,167.57
(I) Other comprehensive income not reclassified subsequently to profit or loss — —
1. Changes arising from remeasurement of defined benefit plan — —

2. Other comprehensive income using the equity method that will not be
reclassified to profit or loss — —
3. Change in the fair value of other equity instrument investments — —
4 Change in fair value of credit risk of the Company — —
(II) Other comprehensive income reclassified subsequently to profit or loss 176,144.83 -68,048,167.57

1. Other comprehensive income using the equity method that will be

reclassified to profit or loss 176,144.83 -68,048,167.57
2. Change in the fair value of other debt investments — —
3. Amount of financial assets reclassified into other comprehensive income — —
4. Credit impairment provisions for other debt investments — —
5. Reserves for cash flow hedge — —
6. Exchange differences on translation of foreign currency financial statements — —
7. Others — —
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Income S aemeny of e Pa_eny Compan__(Continued)
Janvary — March 2024 ’

P_epa_ed b_: Shanghai Fe_sn Pha_ macepical (G_op) Co., Lid.*

Unit: Yuan Currency: RMB Type of audit: Unaudited

Fis yapa_j_ of 2024 Fis yqpa_d_ of 2023
Iens (Jan-Ma_) (Jan-Ma_)
VI. Total comprehensive income 329,727,926.15 237,347,487.68
VII. Earnings per share:
(I) Basic earnings per share (yuan/share) N/A N/A
(II) Diluted earnings per share (yuan/share) N/A N/A
Person in charge of Director of
the Company: Chief Financial Officer: the Accowvnting Department:
W.1 Yifang Yan Jia Xie Lichn
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Siaemeng of C# h Flo¥" of the Pa_eny Compan__
v v v N

Janvary — March 2024

P_epa_ed b_: Shanghai Fé_sn Pha_ macepical (G_op) Co., Lid.*

Unit: Yuan Currency: RMB Type

of audit: Unaudited

Fis yapa_j_ of 2024

Fis yqpa_d_ of 2023

Iens (Jan-Ma_) (Jan-Ma_)

I. Cs h floV” gene aJed f om ope alding acdi_idis :
Cash received from sale of goods and rendering of services — 440,800.00
Refund of taxes and levies 4,584,546.08 —
Other cash received relating to operating activities 73,181,551.04 452,607,853.50
Sub-total of cash inflow generated from operating activities 77,766,097.12 453,048,653.50
Cash paid to and on behalf of employees 49,726,443.41 57,716,527.91
Cash paid for all types of taxes 13,564.26 110,785.64
Other cash paid relating to operating activities 18,094,018.27 23,864,251.77
Sub-total of cash outflow generated from operating activities 67,834,025.94 81,691,565.32
Net cash flow generated from operating activities 9,932,071.18 371,357,088.18

II. Cs h flob" gene aged f om in_e Jing acdi_idie :

Cash received from returns on investments

48,333,274.99

Sub-total of cash inflow generated from investing activities

48,333,274.99

Cash paid for acquisition of fixed assets, intangible assets and

other long-term assets

1,987,268.76

Cash paid for investments

495,556,050.00

71,589,200.00

Sub-total of cash outflow generated from investing activities

495,556,050.00

73,576,468.76

Net cash flow
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